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Lack of inventory helps stymie  
April home sales in Illinois   

 
The Talking Points 

 
Home sales in April 2023 fell statewide, in the Chicago Metro Area and in the city of Chicago in comparison to 
April 2022. The median price in April 2023 inched up statewide but fell in the Chicago Metro Area and in the 
city of Chicago. Days on the market rose while available inventory fell to its lowest level since 2008. 

Note a few market dynamics: 
 

• New inventory lows. For the second consecutive 
month, the statewide supply of homes for sale hit 
another new low of 17,186 in April 2023. Also hitting 
a new low was the number of homes for sale in the 
Chicago Metro Area of 11,997. In the city of 
Chicago, the number of homes for sale was 5,007.  
 

• Statewide, homes remained on the market an 
average of 32 days in April 2023 compared to 28 in 
April 2022. In the Chicago Metro Area, homes sold 
in an average of 29 days in April 2023 compared to 
25 in April 2022. In the city of Chicago, the average 
home sold in 38 days during April 2023, compared to 
32 in April 2022. 

 
• Home sales. Statewide closed sales were 10,600 in 

April 2023, down 30.2 percent in Illinois compared to 
15,193 last April, and Chicago Metro Area sales 
decreased 31.2 percent, to 7,593 in April 2023 from 
11,041 in April 2022. Sales in the city of Chicago 
dipped 37.6 percent to 2,028 in April 2023 from 3,249 in 
April 2022.  

 
• Prices. Median prices crept up 0.8 percent statewide to $272,250 in April 2023 from $270,000 in 

April 2022. The Chicago Metro Area median price fell 1.5 percent to $320,000 in April 2023 from 
$325,000 in April 2022. In the city of Chicago, the median price fell 8.1 percent to $340,000 in April 
2023 from $370,000 in April 2022. 
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• Looking month-to-month, April sales saw a statewide decline, from 11,294 in March 2023 to 10,600 in 

April 2023, while they fell in the Chicago Metro Area from 7,881 in March 2023 to 7,593 in April 2023, 
and in the city of Chicago from 2,197 to 2,028 during the same period.  

 
• The Fannie Mae Home Purchase Sentiment Index increased to its highest level since May 2022, 

jumping 5.5 points to 66.8. All six of the index’s components increased month over month, most 
notably the component associated with consumers’ expectations of mortgage rates.  

 
• In April, the percentage of U.S. adults who believe it is a good time to buy a house reached its lowest 

point since 1978, according to Gallup’s annual Economy and Personal Finance poll. From 1978 
through 2021, at least 50 percent of Americans polled by Gallup believed it was a good time to buy a 
house. In 2022, the number dropped to 30 percent, followed by 21 percent in April 2023.  

 
• According to Freddie Mac, the monthly average commitment rate for a 30-year, fixed-rate mortgage 

was 6.34 percent in April 2023, compared to 6.54 percent in March 2023 and 4.98 percent in April 
2022. 

 

https://www.fanniemae.com/newsroom/fannie-mae-news/easing-mortgage-rates-home-prices-provide-slight-boost-homebuyer-sentiment
https://news.gallup.com/poll/505901/views-housing-market-reach-new-depths.aspx
https://www.freddiemac.com/pmms

